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Difference between private key and
public key

While the *private key" is lie the password for your bank account, the corresponding “public key” can
be thought of as your personal IBAN number. Anyone who wants 10 send you cryptocurrencies must
send them 10 your public key, which in tun is secured by your private key.

+ Public keys can receive transactions from other people via your public address and can be passed

on at will
« Private keys should not be passed on under any circumstances, They serve as  PIN or

confirmation code, 50 10 speak. Together with the public key, you have access 1o your holdings in

the blockchain

Please note that the keys are not stored in
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work,y wallet addresses, public keys and
private keys are.

» Awallet address is a sequa d lett

« The sequence usually consists of 26 1o 35 alphanumeric characters (A-Z. 0-9)

+ Awallet address is created by the wallet in the form of a link, which is ideally only used once

+ Wallet addresses are used to send and receive cryptocurrencies

« Public and private keys are required 1o access the wallet addresses; several addresses can also
be stored in one wallet
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